0$5 668

6/&1 1(: 6/(77(5

% &) 7 V&KIWBHQV 6 SHHFK DQG/ DQIXDIH 7KHWDS\ WDP

6 SUQJ 7 HWP QHZ VBIWMU
Q) (/&20( ~

QWL 6 SUQ) 7HP V HAMRQ Z H VKDUH LGHDV LQVSILHG E\

GHGEFDWG B | DQG VHWIQI V VXSSRM 6 SHHFK / DQIXDIH
DQG&RP P XQEDWRQ 1 HHGV 6/ &1 VXFK DV XMVQI @ EMFW
R 5 HHHQFH DQG9( 59( FKIG IOMDPMRQ : H SURYIGH
XSGDWV RQ QHZ GHYHBSP HQW 1Q \WH VHYIFH DQG VL GSRVWIR
XVHIXOUHVRXUFHV \R VXSSRWY /' ' HYHBSP HQEIQ' DQIXDIH
' IVRWGHU DQG LQRUWP DWRQ RXUDGYIFH @HV  IRUSDUHOW DQG
SIRHWIRQDY

" HYH®RSP HQWQ DQIXDIH' IVRWGHU ' /' IV D GVRUEHUWDWP DNHV

XVIQJ DQG XQGHIABQAQ) QI XDJI H GLILEEX®V, WFDQ FDXVH DFDGHP [E
DQG RUVRFIDCDQG HP RIRCDOGLIEXGY &KIGHQZ W' /' P D\ KDYH
SUREGP V

V) IQEQ) WH WKW RGV H SUHWWMQI IGHDV \BOLQ) DERXVHYHQN RU
DQVZ HUQ) TXHWRQY

v 8 QGHUABQGQ) DFDGHP IE IQRUP DWRQ RUIRGRZ 1Q) GLHRMRQY
v3D\ Q) DAQIRQ

v 6 RFIDDAQI Z WY SHHWY b
v: LW Z UWHQ OQI XDUH Elﬁ%%
f.!.'ﬂ “;‘
) LQG RXWP R DERXW /' E\ ZDWKIQJ RXU P IQX\M YIGHR 3®DVHVSHDNWR\RXU & ,.»&.
@N VSHHRK DQG @QI XDJ H WHDSIMAL \ RX WIQN MDD FKI@ P LJIKWKDYH " /* % @fg

) UHH SDUHQWADIQIQJ : H DUH RITHUQ) 1UHH WDIQIQ) |RUSDUHOW RI FKICRUHQ 1O\ HDLY

GADIQRHGZIK' /' _C /' 7RIHWHU Z L@EH GHOYHIHG LQ WWH 6 XP P HUWMUP )
RYHUM[ Z HH\V RQD Z HHNGD\ HYHQQJ YID © [FIRVRW HDP V3 DUHQW FDQ FRQBFW E] : '4"*".53@
-DQH* ®YHU NMQH J&YH# _EGRAWKV XN IRUP RUH IQRWP DWRQ RUR VIQ XS :

@ /) <28 .12: "

. ' HYHBSP HQBO DQIXDIH' MREHUDIHFW 1Q  SHRS®I RUDIRXQG Rl WH SRSXOMRQ  7KD
IVDIRXQG  VMXGHQW LQ HYHY FVWWRRP ,Q%DGRWG \WHUH DUH DSSWR [P DIMO \ RXQ
SHRSBIDIHG q ZKRKDYH' /'

' /' VP R FRP P RQ\KMDQ$ XWAME 6 SHAKP ' IVRWGHU ZKIEK DIIHFWDIRXQG ~~ DQG$' +'
ZKIEK DIHFW g EXWY G\ Z HONQRZ Q

$RXQG R FKIGIHQ KDYH VHYHUH DQG SHYYDVLYH @QI XDJ H GLLILEXGMHV g \WHVH FKICUHQ Z RXG
VRP HWP HV EHQHIMIURP D SOFH 1Q D VSHFIDDMG / &1 5 HVRXUFHG 3 IRYIMRQ 7 KHUH DUH \WUHH 1Q
%DGRWG EDVHG IQ+ LIK &WDJV 3 UP DU / HDGHUKIS $FDGHP\ * UHHQ/ DQH 3 UP DU 6 FKRRODQG
2 DWW $FDGHP\ VHFRQEDY VFKRRO



. 5(6285&( 2) 7+( 7(50
'/ DQGOH 6XSSRWMD &KITGHQ DQG <RXQI 3 HRS®I Z W
' HYHBSP HQEO DQIXDIH' WRGHU %8 $ QD 6 RZ HIEXW
$PDQED) IHU

' /' DQGOH d IV D IXQPURQDO HQJ DI LQJ UHVRXUFH | RUFKLGIUHQ DQG
\RXQJ SHRSGIZIW' /' ' HYHBSP HQBO DQIXDIH' IWVRWEHU DQG \WH
SURIHWIRQD® DQG | DP LCHV \WDWZ RN Z W WHP 7 KH ERRN FRQVWW RI DQ
HDW RIR®Z  ZHHNSWRIWP P H GMJIQHG \R KHS FKIGUHQ DOG\ RXQJ
SHRS®! XQGHIABQG WHIUMWHQI WY Z KDWP DNHV WHP GLLIHUHQWZ KDW /'
DQGKRZ WH FDQ VXSSRWYKMHURZ Q FRP P XQEDWRQ [Q HYHY GD\ @H

7(// 86 : +$7<28 7+,1. .:e.

: HUH HDJ HUWR HQKDQFH RXUVHWIEH IRU\ RXQJ SHRS®! DFFHWIQJ
6 SHHFK DQG/ DQIXDIH 7KHWDS\ < RXULQSXWP DWMW/ : H DUH
Z DQMY \R KHDUIURP \ RX IL \ RXjUH IURP D VFKRRODQ UR®I
ZHBRP H

3 GDVH VKDUH \ RXUH] SHUHQFHV DQG IHHGEDFNWIRXIK D P LOX\WM FRQYHW/DMRQ
Z W RXUMMGHQMVSHHFK DQG @QI XDJ H WHIDSIMN DAD WP H GD\ \MDVW/XIW \ RX
EHEZHHQ WS$SUO WO D /HAXVNQRZ \ RXUDYDIDELDN E\ YID KLY TXIEN IRUWP
E\ W $ SUO<RXUIHHGEDFN Z L@EH DQRQ P VHG DQG XEP DM® EHCHIVKH 1DP LTH\
Z HVHYH

675%$7(* <6327/ *+7

%KD EMIFW RI 5 HIHIHQFH VHWKS VSRWHG LQ D UHFHSWRQ FOW DW RZ $\VK 3UP DU 6 FKRRO 7 KDQ\WV
/ RZ $VK 3UP DU IRUGNIL XV FDS\MUH \ RXUUHVRXUFHV 2 EMFW RI 5 HIHUHQFH LV D J UHDWRROR VXSSRW
FKI@UHQ DQG SHRS®! 1Q WH HDUD I HV Rl FRP P XQEDWRQ GHYHESP HOW/5 HDG WBV RQ RXUZ HEVMM RQ
KRZ \R JHWABLMG XVIQ) 2 EMFW RI 5 HIHUHQFH 1O\ RXUVHWIQ]




l £20081.8&37.21 6735 $: $5°' o
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